

















































































































































































































































































































CITY OF DETROIT LAKES

WASTEWATER TREATMENT FUND

2020 BUDGET
#703
2017 2018 2019 2019 2020
Actual Actual Budget Estimate Budget
OPERATING REVENUES
Sewer Charges
Residential $1,588,689 $1,785,113 $2,163,750 $1,799,000 $2,149,240
Commercial 1,331,134 1,750,901 1,912,900 2,283,500 $2,155,443
Total Sewer Charges 2,919,823 3,536,014 4,076,650 4,082,500 4,304,683
Discounts Not Taken 23,323 25,756 20,000 26,571 20,000
Miscellaneous Service Revenue 6,324 8,278 6,000 6,000 6,000
Total Operating Revenues 2,949,470 3,570,048 4,102,650 4,115,071 4,330,683
OPERATING EXPENSES
Sewer Mains 116,910 112,121 125,378 128,432 134,660
Laboratory and Testing 46,755 48,221 47,998 50,991 51,929
Sewer Lifts 189,944 155,514 194,175 168,684 192,663
Conventional Treatment Plant 175,086 199,902 317,733 203,218 512,290
Chemical Precipitation Plant 132,982 154,566 222,730 166,768 6,300
Spray Irrigation System 12,128 4,862 4,442 21,790 0
Infiltration System 9,170 1,631 2,549 806 0
Underground Locates 0 12,459 10,709 10,830 11,428
Customer Service 0 9,521 9,812 15,125 15,541
Wastewater Supervisor 58,709 112,749 61,871 63,072 66,486
Customer Records and Collection 43,819 64,384 46,468 56,857 58,381
General Manager's Office 43,670 34,169 64,707 36,353 64,707
Commission Expense 1,485 1,550 1,651 1,651 1,651
Administration Building Maintenance 1,317 1,458 1,897 1,900 2,032
Administrative and General Expense 217,375 203,422 222,162 213,116 253,138
Equipment Operation and Maintenance 21,021 16,723 23,500 26,430 26,825
Depreciation 565,241 584,376 628,000 628,000 650,000
Total Operating Expenses 1,635,612 1,717,628 1,985,781 1,794,022 2,048,030
Operating Income (Loss) 1,313,858 1,852,420 2,116,869 2,321,049 2,282,653
Non-Operating Revenue:
Proceeds from Sale of Capital Assets 158,039 750 0 0 0
Interest on Investments 25,328 45,334 5,000 45,000 30,000
Non-Operating Expenses:
Loss on Impairment of Assets 0 (35,373) 0 0 0
Interest on 2015 Revenue Bond (38,541) (35,601) (36,952) (37,313) (36,113)
Interest on 2017 Revenue Bond 0 (11,750) (22,487) (22,488) (21,663)
Interest on 2018 Revenue Bond 0 (1,797) (33,188) (12,853) (19,831)
Interest on PFA Loan (1,799) (11,754) (162,989) (49,517) (166,086)
Total Non-Operating Rev/Exp 143,027 (50,191) (250,616) (77,171) (213,693)
NET INCOME BEFORE CAPITAL
CONTRIBUTIONS & TRANSFERS 1,456,885 1,802,229 1,866,254 2,243,878 2,068,960
Contrib Cap Assets from Govt 735,613 960,090 0 0 0
Trans to/(from) GF (Health Ins Claims) 2,179 0 0 0 0
CHANGE IN NET POSITION $2,194,677 $2,762,319 $1,866,254 $2,243,878 $2,068,960
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CITY OF DETROIT LAKES
WASTEWATER TREATMENT FUND

2020 BUDGET
2017 2018 2019 2019 2020
Actual Actual Budget Estimate Budget
CASH BALANCE - JANUARY 1 $367,784 $1,442,992 $2,164,345 $3,012,159 $2,213,594
(Increase) Decrease in Assets & Liabilities 518,013 1,633,322 0 (2,200,000) (1,300,000)
Depreciation Expense 565,241 584,376 628,000 628,000 650,000
Acquisition of Capital Assets (2,779,537) (13,761,676) (13,955,408) (14,335,862) (10,984,487)
Contributed Capital Assets 735,613 960,090 0 2,200,000 0
TIF 8-2 (Swift Project) Reimbursement 0 0 0 0 0
Grant Proceeds - E2Q 0 6,332,826 6,360,000 7,613,360 2,553,814
Grant Proceeds - West & Willow 0 0 0 0 0
Bond Proceeds - E2Q 760,000 4,079,000 6,360,000 3,436,138 8,224,862
Bond Proceeds - West & Willow 0 0 0 487,986 0
Principal on Revenue Bond - 2015 (60,000) (60,000) (60,000) (60,000) (60,000)
Principal on Revenue Bond - 2017 0 0 (25,000) (25,000) (30,000)
Principal on Revenue Bond - 2018 0 0 0 0 (15,000)
Principal on PFA Loan - 1997 (122,806) (1,000) 0 0 0
Principal on PFA Loan - E2Q 0 0 (787,065) (787,065) (786,000)
Principal on PFA Loan - 2019 0 0 0 0 (24,399)
Op Transfers (In)/Out (Health Ins) 1,799 0 0 0 0
Net Income(Loss) 1,456,885 1,802,229 1,866,254 2,243,878 2,068,960
CASH BALANCE - DECEMBER 31 $1,442,992 $3,012,159  $2,551,126  $2,213,594  $2,511,344
$ 1,442,992 $ 3,012,159
ANALYSIS OF ACQUISITION OF FIXED ASSETS
Sewer Mains:
Long Pine Estates 71,495 0 0 0 0
Landing on Little Detroit 25,098 0 0 0 0
Stony Road 0 186,243 0 0 0
Long Lake 0 714,553 0 0 0
Long Lake - NW 0 0 0 0 0
Lake Forest VII 0 63,235 0 0 0
Hwy 59 No - Co Jail 1,664,260 38,324 0 0 0
Long Bridge Hgts (5,164) 0 0 0 0
BNSF Rail Pipe Xing 0 0 250,000 0 0
West Ave 0 0 130,000 2,284,564 0
Willow Jackson to Washington 0 0 290,000 487,986 0
Randolph RD 0 0 0 0 0
Highland Estates 0 0 6,500 6,500 0
West Lake DR 6 to River 0 0 57,500 0 0
Washington - No Shore to Willow 0 0 0 0 10,000
Lift Station Upgrades:
ID Park Lift Station Upgrade 0 0 0 0 0
Marotzke Lift Station Upgrade 13,034 62,623 0 0 0
Emmanuel Lift Station Upgrade 61,832 29,305 0 0 0
No Shore Drive Lift Station Replacement 123,206 0 0 0 0
Lake Forest LIft Pumps 0 15,066 0 0 0
Pelican Lift Station Upgrade 0 0 0 200,000 0
Long Lake Ph IV @ New Lift Stations 0 387,268 0 0 0
Lori/Granger Lift Station Conversion 79,952 0 0 0 0
Andrews Lift Station 0 138,855 4,000 201,000 0
Rossman Lift Upgrade 0 0 0 0 170,000
Carroll Lift Upgrade 0 0 0 0 170,000
Sanitary Sewer Repl - Jail Lift Station 7,713 310,760 0 0 0
Lift Stations Identified in SEH Facility Plan 0 0 353,908 0 35,473
Vactor Pad Construction 5,672 67,283 0 0 0
Skid Steer 0 0 0 0 100,000
1 1/2 Ton Lift Truck 0 0 125,000 107,426 0
50% of Chads Replacment Truck 0 0 18,500 0 28,000
50% for Jetter Tank on new truck 0 0 0 0 0
WWTP Engineering for Design /Constr Mg 732,439 527,917 720,000 472,611 375,000
WWTP Construction 0 11,220,244 12,000,000 10,575,775 10,096,014
T $2,779,537 _$13,761,676  $13,955,408 $14,335,862 _$10,084,487
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CITY OF DETROIT LAKES
WASTEWATER TREATMENT FUND
2020 BUDGET

2017 2018 2019 2019 2020
Actual Actual Budget Estimate Budget
SEWER MAINS - 4839
Salaries - Regular 72,365 70,036 67,500 76,370 78,470
Salaries - Overtime 103 395 1,000 1,000 1,000
FICA Contribution 5137 5,030 5,240 5,919 6,079
PERA Contribution 5,435 5,282 5,138 5,803 5,960
Operation and Maintenance Supplies 7,235 15,095 17,500 15,440 17,500
Travel Meetings & Schools 1,380 664 1,500 1,500 650
Outside Services and Charges 25,255 15,619 27,500 22,400 25,000
Total Sewer Mains 116,910 112,121 125,378 128,432 134,660
LABORATORY AND TESTING - 4840
Salaries - Regular 25,054 23,989 24,866 24,860 25,544
Salaries - Overtime 0 0 100 100 100
FICA Contribution 1,805 1,694 1,910 1,909 1,962
PERA Contribution 1,879 1,799 1,872 1,872 1,923
Operation and Maintenance Supplies 7,241 10,258 9,000 10,850 11,000
Outside Services and Charges 10,776 10,481 10,000 11,150 11,150
Miscellaneous 0 0 250 250 250
Total Laboratory and Testing 46,755 48,221 47,998 50,991 51,929
SEWER LIFTS - 4841
Salaries - Regular 71,663 64,119 75,275 73,250 75,264
Salaries - On Call 15,073 12,600 12,947 12,150 12,484
Salaries - Overtime 4,072 2,758 5,000 4,000 4,000
Salaries - Temporary 0 0 0 0 0
FICA Contribution 6,444 5,700 7,131 6,839 7,019
PERA Contribution 6,701 5,984 6,992 6,705 6,881
Operation and Maintenance Supplies 25,986 5,531 20,000 3,700 20,000
SCADA Supplies 356 0 4,400 4,400 4,400
Telephone/SCADA 4,764 3,893 7,900 3,625 7,900
Utilities 45,419 44,759 46,780 44,565 44 565
Outside Services and Charges 9,432 10,051 7,500 9,200 9,900
Miscellaneous 34 119 250 250 250
Total Sewer Lifts 189,944 155,514 194,175 168,684 192,663
CONVENTIONAL TREATMENT PLANT - 4842
Salaries - Regular 77,152 81,213 134,546 87,460 170,270
Salaries - Overtime 1,012 3,818 2,500 2,000 4,300
Salaries - Temporary 0 0 0 0 0
FICA Contribution 5,486 5,585 10,484 6,844 13,355
PERA Contribution 5,947 6,377 10,278 6,710 13,093
Operation and Maintenance Supplies 3,897 9,934 7,800 7,000 7,800
Small Tools & Supplies 0 0 0 0 0
Heating Fuel 13,106 14,384 15,271 12,650 13,662
Telephone 0 0 0 0 0
Utilities 39,821 45,255 99,941 53,800 205,110
Outside Services and Charges 8,356 11,123 5,500 2,775 5,500
Suez Support & Operational Review 0 0 0] 0 33,000
Sludge Removal 20,135 21,963 31,212 23,780 46,000
Miscellaneous 174 250 200 200 200

Total Conventional Treatment Plant 175,086 199,902 317,733 203,218 512,290

A31-



CITY OF DETROIT LAKES
WASTEWATER TREATMENT FUND
2020 BUDGET

CHEMICAL PRECIPITATION PLANT - 4843
Salaries - Regular
Salaries - Overtime
Salaries - Temporary
FICA Contribution
PERA Contribution
Operation and Maintenance Supplies
Chemicals
Utilities
Outside Services and Charges
Miscellaneous
Total Chemical Precipitation Plant

SPRAY IRRIGATION SYSTEM - 4844
Salaries - Regular
Salaries - Overtime
Salaries - Temporary
FICA Contribution
PERA Contribution
Operation and Maintenance Supplies
Utilities
Outside Services and Charges
Miscellaneous
Total Spray Irrigation System

INFILTRATION BASINS - 4845
Salaries - Regular
Salaries - Overtime
FICA Contribution
PERA Contribution
Operation and Maintenance Supplies
Outside Services and Charges
Miscellaneous

Total Infiltration Basins

WASTEWATER SUPERVISOR - 4846
Salaries - Regular
FICA Contribution
PERA Contribution
Operation and Maintenance Supplies
Heating Fuel
Telephone
Utilities
Outside Services and Charges
Miscellaneous

Total Wastewater Supervisor

2017 2018 2019 2019 2020

Actual Actual Budget Estimate Budget
46,388 58,836 56,979 60,540 0
226 911 500 500 0
0 0 0 0 0
3,026 4,011 4,397 4,670 0
3,487 4,481 4,311 4,578 0
344 1,015 2,500 2,500 0
29,636 33,520 95,000 44,700 0
43,612 48,634 55,944 45,600 6,300
6,263 3,096 3,000 3,580 0
0 62 100 100 0
132,982 154,566 222,730 166,768 6,300
3,818 1,968 0 770 0
0 0 0 0 0
0 0 0 0 0
260 132 0 59 0
286 148 0 58 0
3,412 (685) 2,000 10,350 0
726 725 842 703 0
3,626 2,574 1,500 9,750 0
0 0 100 100 0
12,128 4,862 4,442 21,790 0
2,455 1,429 1,927 500 0
240 0 200 200 0
174 95 163 54 0
202 107 159 53 0
301 0 100 0 0
5,798 0 0 0 0
0 0 0 0 0
9,170 1,631 2,549 806 0
50,869 42,522 53,107 54,150 55,639
3,466 2,974 4,063 4,142 4,256
3,815 3,189 3,983 4,061 4,173
112 55 250 250 250
0 0 0 0 0
163 163 168 168 168
0 0 0 0 0
284 63,787 300 300 1,500
0 59 0 0 500
58,709 112,749 61,871 63,072 66,486
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CITY OF DETROIT LAKES
WASTEWATER TREATMENT FUND
2020 BUDGET

UNDERGROUND LOCATES - 4848
Regular Salaries
FICA
PERA
Operation and Maintenance Supplies
Outside Services and Charges
Miscellaneous

Total Underground Locate

CUSTOMER SERVICE - 4849
Regular Salaries
Overtime Salaries
FICA
PERA
Operation and Maintenance Supplies
Outside Services and Charges
Miscellaneous
Total Customer Service

CUSTOMER RECORDS & COLLECTIONS - 9030

Salaries - Regular
FICA Contribution
PERA Contribution
Operation and Maintenance Supplies
Postage
Outside Services and Charges
Miscellaneous
Total Customer Records/Coll. Expense

GENERAL MANAGER'S OFFICE - 9200
Salaries - Regular
FICA Contribution
PERA Contribution
Operation and Maintenance Supplies
Postage
Outside Services and Charges

Total General Manager's Office

COMMISSION EXPENSE
Salaries - Regular
FICA Contribution
Miscellaneous

Total Commission Expense

ADMINISTRATION BUILDING EXPENSE
Salaries - Regular
FICA Contribution
PERA Contribution
Operation and Maintenance Supplies
Insurance
Utilities
Outside Services and Charges
Total Administration Building Expense

2017 2018 2019 2019 2020
Actual Actual Budget Estimate Budget

0 10,884 9,300 9,405 9,664

0 758 711 719 739

0 817 698 705 725
0 0 0 0 300

0 0 0 0 0

0 0 0 0 0

0 12,459 10,709 10,830 11,428

0 8,306 8,521 13,135 13,496

0 0 0 0 0

0 592 652 1,005 1,032

0 623 639 985 1,012

0 0 0 0 0

0 0 0 0 0

0 0 0 0 0

0 9,521 9,812 15,125 15,541
35,369 53,538 37,000 46,285 47,558
2,451 3,656 2,831 3,541 3,638
2,653 4,015 2,775 3,471 3,567
211 193 500 500 500
2,075 1,875 2,100 1,800 1,800
1,060 1,107 1,162 1,160 1,218
0 0 100 100 100
43,819 64,384 46,468 56,857 58,381
33,898 25,488 54,500 29,920 54,500
2,420 1,813 4,169 2,289 4,169
2,542 1,911 4,088 2,244 4,088
53 155 250 200 250

0 0 0 0 0
4,757 4,802 1,700 1,700 1,700
43,670 34,169 64,707 36,353 64,707
1,380 1,440 1,440 1,440 1,440
105 110 111 111 111

0 0 100 100 100
1,485 1,550 1,651 1,651 1,651
0 0 0 0 0

0 0 0 0 0

0 0 0 0 0

0 0 0 0 0

0 0 0 0 0
1,317 1,458 1,647 1,650 1,782
0 0 250 250 250
1,317 1,458 1,897 7,900 2,032

-133-



CITY OF DETROIT LAKES

WASTEWATER TREATMENT FUND

2020 BUDGET
2017 2018 2019 2019 2020
Actual Actual Budget Estimate Budget

Life Insurance (Unallocated) 101 202 196 129 147
Hospitalization (Unallocated) 54,422 62,388 69,291 69,342 87,845
HSA City Share 0 250 0 1,250 1,000
Hospitalization (Retired) 1,592 3,962 390 390 390
Workers Compensation 15,206 12,952 14,247 14,920 16,412
Severance and Vac. Pay (Unallocated) (359) 15,762 0 0 0
Safety Equipment 2,465 1,272 2,000 2,000 3,000
Uniforms 0 390 1,000 1,000 1,000
Small Tools and Minor Equipment 1,111 485 5,500 2,000 5,500
IT Charges (All Inclusive) 40,000 40,000 41,800 41,800 47,657
Travel, Meetings & Schools (Unallocated) 3,222 5,457 7,500 6,250 6,500
Advertising 1,107 1,334 1,500 1,000 1,500
Insurance (Unallocated) 23,487 21,355 22,422 21,396 34,316
Outside Services and Charges 17,581 3,691 3,000 5,540 5,540
Rate Study 0 0 0 19,185 0
Miscellaneous 163 141 250 250 250
NPDES Permit Fee 5,900 8,380 5,900 5,900 5,900
Miscellaneous Dues 3,279 3,279 3,465 3,557 3,735
GIS Expense 1,200 4,902 2,700 2,752 2,700
PERA Pension Expense 36,044 (2,035) 40,000 10,000 10,000
Bond Issuance Costs 10,033 19,164 0 3,705 0
Contingency - Comp Study (3.0%) 0 0 0 0 18,996
Bad Debt Expense 821 91 1,000 750 750
Total Adm. & General Expense 217,375 203,422 222,162 213,116 253,138

EQUIPMENT OPERATION & MAINT.
Operation and Maintenance Supplies 3,163 795 2,500 5,820 5,000
Gas and Oil 8,459 8,044 11,000 10,750 11,825
Outside Services and Charges 9,399 7,884 10,000 9,860 10,000
Total Equipment Operation & Maint. 21,021 16,723 23,500 26,430 26,825
TOTAL OPERATION & MAINTENANCE $1,070,371 $1,133,252 $1,357,781 $1,150,897 $1,398,030
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CITY OF DETROIT LAKES

LIQUOR FUND
2020 BUDGET
#704
2017 2018 2019 2019 2020
Actual Actual Budget Estimate Budget
Sales:
Liquor $2,029,677 $2,263,094 $2,404,915 $2,405,000 $2,453,100 2.00%
Beer 3,190,662 3,477,047 3,794,297 3,785,000 3,860,700 1.75%
Wine 1,141,219 1,204,376 1,250,250 1,250,000 1,275,000 1.98%
Mix 89,320 98,763 89,454 100,000 102,000 14.03%
Other Merchandise 79,320 83,272 66,043 60,000 61,200 -7.33%
Total Sales 6,530,198 7,126,552 7,604,958 7,600,000 7,752,000 1.93%
Cost of Goods Sold 4,769,342 5,186,299 5,566,830 5,555,600 5,666,712 1.79%
Gross Profits 1,760,856 1,940,253 2,038,129 2,044,400 2,085,288 2.31%
Gross Profits (Percentage) 26.96% 27.23% 26.80% 26.90% 26.90%
Operating Expenses:
Personal Services:
Salaries-Regular 279,868 305,490 300,575 316,644 327,260 8.88%
Salaries-Temporary 67,924 80,293 84,306 99,900 121,757 44.42%
FICA 24,917 27,388 29,443 31,866 34,350 16.66%
PERA 25,093 27,013 28,866 31,241 33,676 16.66%
Health Insurance 58,026 62,203 69,514 66,060 69,363 -0.22%
Health Insurance - Retired 0 1,005 0 0 0  #DIV/O!
Workers' Compensation 15,248 12,658 13,925 11,764 12,352 -11.29%
Life Insurance 0 254 240 240 240 0.00%
Severance and Vacation Pay 7,129 6,925 0 6,000 6,000 #DIV/O!
Unemployment Compensation 1,211 417 500 500 500 0.00%
Total Personal Services 479,416 523,646 527,369 564,214 605,499 14.81%
Supplies:
Office 102 682 1,500 1,500 1,500 0.00%
Operating 18,788 19,935 18,500 18,500 19,000 2.70%
Heat 2,274 2,630 2,506 3,412 3,548 41.58%
Clothing Allowance 736 918 2,500 2,500 2,500 0.00%
Repair & Maintenance 1,429 2,252 4,000 4,000 4,000 0.00%
Small Tools and Minor Equipment 1,810 9,014 5,500 8,350 6,350 15.45%
Total Supplies 25,139 35,431 34,506 38,262 36,898 6.93%
Other Services & Charges:
Professional Services 16,293 6,532 10,000 10,000 10,000 0.00%
Telephone 986 998 1,050 1,050 1,050 0.00%
Janitorial Service 0 0 0 0 0  #DIV/O!
IT Charges (All Inclusive) 30,000 30,000 31,350 31,350 16,286 -48.05%
Travel, Meetings & Schools 572 238 500 500 500 0.00%
Advertising 28,099 30,797 35,000 35,000 40,000 14.29%
Insurance 17,982 18,417 21,813 22,120 23,226 6.48%
Utilities 25,104 26,540 27,664 27,500 31,625 14.32%
Repair & Maintenance 12,208 10,446 26,500 34,500 27,000 1.89%
Credit Card Charges 95,407 110,230 109,511 114,000 116,280 6.18%
Liquor Association Dues 0 0 0 0 0  #DIV/O!
Chamber Membership Dues 1,527 1,558 1,605 1,605 1,653 3.02%
PERA Pension Expense 16,159 (913) 15,000 15,000 15,000 0.00%
Contingencies 0 0 0 0 12,600  #DIV/0!
Miscellaneous 947 4,772 4,000 4,000 4,000 0.00%
Total Other Services & Charges 245,284 239,615 283,994 296,625 299,220 5.36%
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CITY OF DETROIT LAKES

LIQUOR FUND
2020 BUDGET
2017 2018 2019 2019 2020
Actual Actual Budget Estimate Budget

Depreciation Expense $95,093 $97,389 $107,093 $101,093 $108,000
Total Operating Expense 844,932 896,081 952,962 1,000,194 1,049,617
Operating Income 915,924 1,044,172 1,085,166 1,044,206 1,035,671
Non-Operating Revenue:

Interest on Investments 6,577 28,158 2,500 45,000 35,000

Transfer From Gen Fund (Repay Loan on Polic 0 0 0 0 0

Miscellaneous 2,068 2,674 1,500 1,500 1,500
Total Non-Operating Revenue 8,645 30,832 4,000 46,500 36,500
Non-Operating Expense

Donations 3,145 3,950 5,500 5,500 5,500

Detroit Lakes Theatre Donation 50,000 50,000 50,000 50,000 50,000

DMRA Donation 50,000 50,000 50,000 50,000 50,000

DCC Donation (Cart Paths) 0 70,000 30,000 30,000 0

Interest Expense 35,917 32,603 29,655 29,655 26,579

Miscellaneous 241 0 1,500 1,500 1,500
Non-Operating Expense-Misc. 139,303 206,553 166,655 166,655 133,579
Net Income 785,266 868,451 922,511 924,051 938,592
CASH BALANCE-JANUARY 1 1,006,953 1,228,544 1,383,379 729,221 773,463
Net Income 915,924 1,044,172 1,085,166 1,044,206 1,035,671
(Increase) Decrease in Other Assets (135,946) (863,502) (100,000) (200,000) (200,000)
Increase (Decrease) in Liabilities 92,796 12,351 0 0 0
Increase (Decrease) in Net Pension Liabilities (54,758) 16,975 (50,000) 0 0
Loan to Youth Hockey Assn 0 0 0 0 0
Transfer to General Fund (484,500) (490,000) (525,000) (560,000) (561,050)
Transfer to General Fund _Health Ins Claims 1,168 0 0 0 0
Transfer to Airport Fund 0 0 0 0 0
Transfer to Equip Fund (Police Radios) 0 0 0 0 0
Transfer to 2005 D. S. Fund (Long Lake) (70,000) 0 0 0 0
Loan to Development Authority 0 0 0 0 0
DCC Donation 0 (70,000) (30,000) (30,000) 0
Other Donations 0 (103,950) (105,500) (105,500) (105,500)
Misc Non-Op Expenses 0 (32,603) (31,155) (31,155) (28,079)
Misc Reimbursement 1,923 2,674 1,500 1,500 1,500
Acquisition of Fixed Assets (30,269) 0 (60,000) (60,000) 0
Installation of Security Cameras 0 0 0 0 0
Principal On Bonds (109,840) (112,829) (115,902) (115,902) (118,978)
Transfer from Development Authority 0 0 0 0 0
Depreciation Expense 95,093 97,389 107,093 101,093 108,000
CASH BALANCE-DECEMBER 31 $1,228,544 $729,221 $1,559,582 $773,463 $905,026

Reserve for Capital (100,000) (200,000) (300,000)
CASH BALANCE NET OF RESERVE $629,221 $573,463 $605,026
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10.14%
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